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NOTES OF THE WEEK.

. The Polish G
ltcl)ons with Ailm(égvemment_has broken off negotia-
it;iltn' to be used flganl banking interests for a large
O lon. et r the purpose of financial rehabil-
Tizs' Commentinson is that the terms are too oner-
i e g on this news in its City column
b I?land T P Caar.lés t.halt owing to the heaV}’f
Stgt price.”” ASP; al it ““ commands a relatively
needed 1 another v general proposition this can be
o for money th ay, namely, that the greater the
iCises’ apparently E\iv{{llme difficult it is to get. The
thatm of this sort ith the object of forestalling cri-
, proceeds to remind its readers

‘@ The .

of K. price .
e bankerg Lt; %f.c,ﬂ'?‘t“]v of course, is beyond the powers

Mang,» X: 1t depe p
o 3 pends upon the supply and the
able “TRount of :

bode' So if the erledllt that can be created is illimit-
Cap ® JRust be ﬁxippy is short of the demand some-
bag 20 this are I:% a limit, The only people who
Price 'S, So the e sole creators of credit—the
Conclof, it after a}ilmu;t have the power to fix the
markuSlon by the dev; ke Times tries to avoid this
Ruigey;  Issuin he"lce of blaming the investment
Comsd by the ‘¢ cgurrouses’ it explains, have to be
loan arable secuI-t-enE,QUOtations of the market for
by the at it mealnée-s when quoting a price for a
Dey, o POWer of thel-s that banks have to be guided
Pengq nds represmmllnvestment market to buy the
able =~ YPOn the col g the loan. But this power de-
DPrey; Alllsavinggollecm’e amount of savings avail-
Cimey . 1SSues of 10wever, have been derived from
Preg ¥ argument Cbankers’ loan credits. So T4e
fontrol %an-polic Olmes to this: that_the bankers’
Cthe by their v has been removed from their
a"!cesrted to impotgiSt loan-policy. They are being
l\f"hich ar, ow lo ce by the shroud of their earliest
g, May be re nif-; ago it al] began Is a mystery
ttelf .eXCavatiOnSaC ned thrmlgh the Bank of Eng-
TO\\yin;t would hax The Times suggests how much
S under 1‘112\,0 been if the Poles had come bort-
* ®gis of tlie League of Nations,

whose reconstruction loans “stand in a category by
bilisation scheme ha
bR

themselves.”’” If the Polish sta
borne the “hall mark of the Leagué, the Poles
would “ probably » have been “ able to obtain better
terms.”’ »» can of itself increase

How a “hall mark 1 i
the supply of credit is not explained : but un f‘ss a:s
can the cheapening o not be automatic

f credit can ¢
Tie Times pretends. We ar€ always hearing arst
ments based on the assumption that somehow O
other “public confidence”” 18 transformed ‘Eto mr;
vestment savings. We have yet to meet t ed'mat
who has seen it d Public clgmﬁderr:?':dc;iélS OlfVie;_
such savings as ha to exist from of

vestment t% anothgp;egut that 15 2 different sttohr{
altogether. And even if 1t were not, \vherehdolté{s th:«;t
public confidence come rom? One would thin s
the seven thousand branct bank managers 11 b
country never gave advice on investments, é}rf-
their advice was mnot continuously inspired 1rom

headquarters. y * %

It is important for the student of Social Credit to

Y T y
be constantly on the watch for this trick 1n banlzﬁrg
propaganda. It is the master-key of all thewr
defences. It can always be challenggd by the asser-
tion that whatever over-riding conditions are al}ege
to limit bankers’ freedom of action, are conditions
of the bankers’ own volitional creation. Take two
instances. The late Dr. Walter Leaf held that
banks did not create credit, but that 1t was hl’;
rowers who created it. Quite true, in the sense E a
no credit ever is created until it 19 porrowed.
But quite false is the sugg®
credit ever can be created without
rowed. ~ The fact that credit must always be or-
owed 1s 2 condition made by the bﬂ}lkmg system.
Another instance has to do with the inflation ques-
tion. Many financial spokesmen, _whllc admitting
that banks could create more credit, declare that
they dare not because of the inevitable consequenti?

o in prices. They ignore the fact that ip#""

bein

ris
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a direct consequence, not of the expansion of loan-
credit, but of the terms and conditions which in-
dustry is compelled to observe in the matter of re-
paying it. It is obvious that if industry has to repay
a borrowed £100 to the banks at a time when only,
say, £25 worth (or quantitively one quarter) of the
goods made by means of using the £100 is ready to
be marketed, 1t must of necessity charge consumers
the £100 for the £25 worth—unless, of course, it
raises new loans from the banks to assist it to repay
the previous ones, which is what happens. This
device, however, while lightening the immediate
incidence of inflation serves only to postpone its full
ultimate impact on the purse of the individual citi-
zen. Whether he spend all his income or save some
of it he cannot escape the burden. In the first case
he loses his money by paying inflated retail prices;
and.in the second he loses it by suffering periodical
writings-down of his share capital. Inflation is a
secret tax imposed on the community by the bankers
for the purpose of expanding their secret reserves.
An index-measure of the extent of those reserves
would be afforded if one could calculate what the
domestic purchasing power of the £ sterling would
be after a short period of administering a Social
Credit régime, and then related that figure to the
present actual purchasing power of the £, Multiply
the collective personal annual income of the British
public by three, and capitalise the result on a 5 per
cent. basis—or, shortly, multiply this present in-
come by sixty—and you will get an approximate
ir}lliail;fk()f the potential purchasing power on which
S are sitting and which constitutes thejr

real reserve power.

* * #

A miracle is about to be performed in Brazil. As
one newspaper puts it: “it only remains to convert
the paper currency mto gold.”  We do not pretend
’?()1 rtuhrzzderst:amd the process, so we must quote still

ri—

O new coin will be minted called
five milreis, which wil] be b
' h?l(li;mgs.loi the Amortization
oF brazil, by gold bonds on deposit a} ad, 4
\Nproceeds of the new stabilisationploando)fr(z’z;) r')]gf;logz ’t’he
€ hope that the logic of man i T
: ) s capable of straigh-
tfemr}lg out this tangle. Paper backed by gold ig a
p?g: Ilag)e goncti%t}.l tButthgold coins backed by gold
DEr; hat 1s that? That old liar C 1
Boyle, in Juno ang L
oyle, 1r the Paycock
P secthing mneril. Yycocr, recounts out of
gination to his crop oxer |
wilgenccrc(fs_smg the,temp_estuous ocean,yhe ]used té] cl)l“ﬁ
T z dm contemplstlon of the blackened firma-
0d wonder: “What ;¢ the stars? What ss

the moon 7”’ .
; might :
€ maelstrom con g1t the navigators of the

) So to-day
at zs bonds ? WhatS lilst gg;sll.g e Al ek

*

a cruzeiro, equal to
acked by the present gold
Bureau and of the Bank

we];f;:f;gmpests are raging is indicated in the report
e cussing.  And so is the cause. Brazil has
“gF ing back to a sound financial system.
Brazill?gnﬁgaz reform s generally a painful process, and
fodting done }fceptxon to the rule. The reduction in the
in inte?nal tragz e Accompanied by a serious reaction
. While Brazil has honoured to
her foreign creditors she has
stress to her own
And the m 3
oral >—“ Al| the :
o [T mMore sycees :
to tf}ﬁ(ifﬁewlitalﬁ??saf!on LT SR
: old o
e e 1gations, apd yo

raziliap people will see it, We ;nno\tVe s e
* 3
New Yorl ( :
yart ”? Ofrk' WE are told, is to lend Brazil T4 large

the f
ut,” and the J(§20,000,000’ London having “a
This sequence

e | “Ontinent “ g 2
B t Psome.A
5 Particularly significant

f shareg j

in connection with Major Douglas’s article elic‘
where in this issue. So is the fact that the gent i
man who is reforming Brazil’s finances is called : ;t _
Washington Luis. He was formerly Presiden d
the State of San Paulo—an American hmt‘c‘rla?er:
He assumed his present office last November, dﬁ 2
mined to reform the Federal Finances,” m}’cl tOHSw
Brazilian trade and industry go ahead.”” - lo 2
successful he has been with his second objective 11&
been seen in part; the other part can now
shown : —

a surplus of

‘i 3, PO, [ 5 o S .
Moreover, although there is usually arter

exports over imports, the foreign trade in the first g4
of 1927 resulted in a slight import surplus.”
The moral is the same as before: < All the more ‘;519};:
cess 15 thus due to the new stabilisation loan. 2
writer of the article explains that Britain’s ‘" C2P a
. 0 66 1 by
city to lend abroad " had been “impaired "’ as
“falling-off of our export trade.” This he gives 2
a ‘‘“ particular reason ”’ why the City should respo
favourably to a Brazilian loan. ats
“ We should therefore choose our foreign investme
all the more wisely—avoiding, for example, oal; i
German municipalities which do not spend mon Y ur
Great Britain, and favouring countries which tn].‘es
manufactured goods and supply us with raw materia "S
If a falling-off of export trade impairs a Colmtrya
capacity to lend abroad, the disappearance ? So
export balance must force a country to borrow: btss
Brazil, having suffered this fate by paying old ae re-
1s forced to incur new debts. This 1s fully afp%lis
hended and even appreciated by the author O rela-
article. In envisaging Anglo-Brazilian trade p
tions as being merely an interchange betweel'lr
materials from Brazil and manufactures o 203
Britain, he is implicitly assuming a contmuduti
verse trade balance in Brazil on the transac
For if Brazil sends us materials valued at £1002 "t
manufactures made with them will be valueS -y
more than £100. The writer must be assummgt his
Brazil will import all the manufactures: 1 noposl—
argument, advanced (as it is) as a genef'd] prot te-
tion, fails. A direct and complete exchange © garily
rials for the resulting manufactures must necefry > 4
result in a balance of import values in the Countraliaﬂ
.porting the materials. That is why an Aulsairl
newspaper once told Mr. Joseph Chamberlat’
‘ go and boil his head ’’ when he was picturing
a relationship in Anglo-Australasian trade.
* ¥* * er i
We do not know the name of the “Cwspigtti“g
which the article appears. (It came as ato knoW!
Sent us by a lady.) But it is not necessary in wha!
any more than one troubles to remer’?bert']l] goi”g
Paper he reads that Johnny Walker 15 S ]1 rou?
strong. It is a syndicated advertisement p]lgrazihaﬂ
by British issuing houses’’ who have X
onds to unload on the investment mafkei&m in 1l
quires no great acuteness to detect 1ts or tbo buy a@
terminology. And if one took the troubl€ the safy
the London newspapers he would fin nd %
facts, arguments and morals reproduce which “;9
W€ come round to the reflection w‘ltll ¢ bank®
began these Notes. We are told first tm] exter?
and issuing houses are at the mercy 10 investipis
controller of their actions called t}f)urse ves ol
market : and we finish up by seeing for nagic 12 jite-
““ controller *’ being hypnotised by the 1 ery it
of the controlled. An investor is borm €V&--
* * oY d- i

ke
Even the tiny investor must be m;’)b.l]; q
] aish,, i

“ Cambridge, Friday.—Sir George region % sal¢
the annual conference of the ecastern . ige to-daY_ “¢h®
National Savings Committee at Cambric 2elfishn® o 4
that all nations had come into a pm'xo(l of p il
result of which was that the world -“'.“lo
great financial ciisis, and was getting I”? ’['pl&%"’“ﬁ b
that could not be exaggerated.”—Da:ly -

5 : 1%
& drifting - we

tember 24,

ebt in. & gep”
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Here is an exact inversion of the real situation.

he world gets into debt : then appears the menace
of a Crisis: and only then does the selfishness mani-
fest itself.  Sir George might just as well have said
f.lat shipwrecks are caused by people struggling for
.lf?‘b,elts. Then, as to the ““'world *’ being in debt :
if it 45 a worid of debtors, who are the creditors but
b Ose W,ho alone control and issue credit? The

ankers’ kingdom is presumably not of this world.

“ The modern world had been opened up by the savings
of our fathers, and the thrift of our mothers, but their
great heritage had been neglected by spending too much
on ourselves, . The reaction was shown in the
Million unemployed, which was entirely brought about by
spending too much money on ourselves.”

Sir George has evidentl i i
: ot the anti-spending com-
alﬁx deeply establishec}l/.g We would E'ke to know
at would have transpired if our fathers and
?Othe-rs had found means to exist and work without
bending any of *their money on the goods they
Jade. That this would have been the ideal condi-

tllo'n. for the practice of sound financial theory is im-
Plicit in the next passage—

“
nniA !)Opulf‘ﬁo“ of forty-three millions : could not be
e Ntained in these islands unless all kinds of services
ere rendered to the world by supplying-capital. . . .
it \?e could have the power to spread capital in the world
ould return as purchasing power for our goods.”

;Ve;y .800od. Our fathers and mothers go out, let us
goingm¢’ and collect manna every morning before
A § to \xork,‘ The.n they have all their wages to
Woflc?ad as “‘ capital *"in the world. What they
al] really be doing would be to spread the goods
i er(fhe world.  Their money would be collected
that € " one who had power.”” The result would be
the w0f1d would get into the debt of ¢ him who

See t}I;JOgV¢r. " And if he liked the feeling he would
debt at the world was not allowed to discharge its
N0t pagy: o cOVer, what would be the use? He would
requj quire the world’s money ; nor would his subjects
o the world’s goods. Nothing would remain

of t}?? aCCUml‘I‘Ia’tion of political power in the hands
Tghtg Sreat ““one,” exercised by virtue of his
Over as the world’s creditor. He could overturn
Visiol—,nments and dethrone Kings—a fascinating
Coulq }fo certain types of humanity. . . . ‘“ If one
Mothe, ave the power .”” Well, our fathers and
to « 5 gave him what they could ; they enabled him
Pandgpe.“ up ” the modern world—to tilt the lid of
aish ;i sbox. That s why we now have Sir George
ey earth lamenting the absence of good will to

W *
inVesetnll)ass on to consider the case of compulsory
anesbent’ namely, unemployment insurance. ‘The
Biy, urgh. Report has been incorporated in a
tant "¢ £ 2mes, in a leading article, notes two im-
haq " OMissions from the Bill. The Committee
lr~1Surancommended (a) that in the new scheme of
tiong ¢ the cost should be borne in equal propor-
Preseng the mep, masters, and State: (b) that the
i rs ommal contributions from the men an
p"Oviso >ould in each case be reduced, with the
pontrib that there should he a slight increase 1n
haq beutlons until the debt op the existing scheme
Inendate'n EXtinguished, Neither of these recom-
T/“’ z'vlonS has been accepted by the Government.
Tefy o imes tegretfully acquiesces but hopes that the
&\'c €se COHCESSiOnS 1S only temporary. It
Wron is g; GO\jernment by the reflection that its
& S to representations of the Treasury.
s boils down to js that the Government
Pego 0t b Svised that the “ risks’’ of the Fund
}ecomme € Increased. The Blanesburgh Commuittee 5
< Doy, im ations were made in the expectation that
n lISt]-_\/- \\IOUId I]a\re entered upon a norn]al

Mgt ,ceN g

ployment. ‘‘ Unhappily,” says 7/e Times, this ex-
pectation ‘“has not been realised,”” and if the re-
commendations were given complete effect at the
present moment ‘‘ a new liability would begin to be
created.”

“ With contributions at their present level the Unem-
ployment Insurance Fund income and expenditure balance
when the unemployment figure is about 1,030,000. The
six per cent. rate of the actuary's report represents atn
unemployment total of about 700,000, and the actual rate
in August was over nine per cent.

Without further figures we cannot work out what
basis of profit was contemplated by the Commis-
sioners when calculating the new terms for unsu(;'—
ance; but this will transpire when the Bill is de}llaatte L
In the meantime it is sufficient to pomnt outht a _2111-
these schemes of insurance are based é)n tt eflzgn-
ciple that a reserve must be accumulated ou fax o
tributions. This invocll\_fe.sd ar:l Sunnlczc?sssg;}if 3
3 i ividends.
Wagle - S‘?hl: rlla?lsr,d:: dof maintaining the uner?plotyr?d
toop atclfe urses of the employed, \,Vlthou’ithektﬂfslmg_
umporré mox?ey ostensibly to consoh?.ate i tehis S
bility *’ of the Fund. Every extordlocnts ity
lessens the demand for the final Pfohu very problem
nd thereby tends to accentuate the ; 1¥° e
?hat is to be mitigated. UnemplclJi}gCIiletI; pr:)%uction.
otential energy which can be app oy
?f there is enough production already

IV ir share by means 0O
Joyed can receive their s A
lezgvugr?g;l%izﬂ credit. If tlle}'e 1s r%c;féréhiyno ok
ut to work by the same means. e
It)o o to individuals for the money ,: o
Atg resent the unemployed are nof b et
'1pse roduction, while the rest (il e
Cr(é‘forrcped to part with a share of t n?rfmnity e
e ior which takes place- S 1IN e
duction w resent legs of mutton to ol
il them insisting On FEATNE, % 50
as a bribe to stop the ng o while leg

] se
Then there is a row becat .
n arce. 3
mutton are sCarce 4
X ccretary  of the Transport
se an

Sl own-
Mr. Ernest Bevin, the speaker at l\dessrsérlsz an
jon, was managers,

Workers Union,

1 S vorks
2 dlrector b F & !
tree's conference fOl : ]

tol.s College, e nt visit to
foremen, at Balliol rience during his TECRT,
Describing his expe ¢« 4]l this ta

America, he s‘catedt ; ;hsat _
1 t coun s
workers 11 tl}a un-
el S C‘O‘nt;ct)lluing,” he asserted, that
" Moreover, 1 o | y .
E:egn. e exxs.:enf:,e tht'lll:l3 that which e:\%st;frn
capacity a if .
rGSUIt of greater—r}lalz 18 perfectl'y ?3% Tl
this count{])’ nan, AndE Benjam Dol St
Mg{]tagu ; Ociides England ang A\nzliilc America €n-
exchang€ p % :ies. ] mig
- TP e ¢t year's 1
:.l“y .CXSCt};?rI;l%it sll))endPi)ng_ ouft ;) fn:t?ltni:nt saving out
England : ed to go 1% o0 uvite equal fto
Efngllandgir’fg i Our hOnanciers are q bl
of this y .

.+ policies can pro ] to

P vo opposite PO = feels equa

CaigE thatbtt:t: noI cpritxcal c>bscner1 fbanker speaks
tical results, nately when the :

believing 1t. i

hfortu : Mr. Bevin
e suspgllds his critical Elafulftcl’(;ls owing

ever}lf?clicd his discourse thhB .‘;qin, i

CONCAy 1 wonder whether rl];i labour

txlt())rll1 g the lines of management ai

a :

: us.
5 ing boih() ;
to hire Capltal staie Caplt?fl hml’)(h)rated by the
0

ising; but1 » sort. We

: romising ; . he sC
This s.ounidlslt It?urn Outgto be~n0thmg'ee1f1 t“m ot
speaket mg sheown svhabilies bct\\‘qm(‘]v a hypno-
e alrcadythé ultimate len1d¢l'*l‘r.’; syroblem 1s un-
caplfﬂ,1 ?ntment market. Tntil t}.ltbillrit 3 toncesil
tised HACS d plans made to deal Wit he same disa-
clcl‘s.;(;(ﬁlrlﬁgurl'ﬂotation w(zplgqsuﬂ /& f\)le ;ame b
capital=ie it otations. AN A
bi]ri)ti?S 23 fdglfggﬁg ]flbour up alon%stfllsjfaf"
t}m lldglﬁlrc?wér is a healthy one, ant
the D

traq
€ cvy yy Z - %
yele " with a 6 per cent. average of unem
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conditions would g - :
uld soon open up a wider question | That is as far as we can carry the story on Mr. The United Stat Al
ates an the Governor of the Bank of Engl
gland by Mr. Montagu

than that of obtaini : -
aining fnancial accommodation. | Hicks’s information. When we get more we ma);
e Briti A Norman, previously a membe
ritish Empire. Shipley and Co., Ny Yfarﬁfbﬂiseirsf' aféoﬁlé

Properly instructed i inci
: ed in the pr i i ith i i
aiid convinced of their pragcii:r;il%)el::igg liStOCIZLI Credit, | go on with it. And there 1s a goo
Union Congress and the Federation ofy’Bt 1e Trade | which the ‘Government’s Entertainment Tax 15 19 i
e e their own inl;!l;lssth In- | the least significant. . . . But there. Probably ’Fleé : By C. H. Douglas. licy which has been pursued under his leadership.
c alc-}%t by the direct process of creating ﬁnangir,—:ltl g it pmnocence, are visualising the impossible. tolrs | The thi i 1920 matte“rs ChL L beg?nonllinganiri
o, By Gnean st s Ut e probably make 8¢ | by e third of the grounds on which it is suggested 1030, the embaipC il po b
S % -~ " Tt B 1 i
get bank accommodation on their own sortg . ()n: ,as c;uel' ngdorgfa nﬁmgBa r&lsts in Owr mpire an\c\is{?}?pe{r propagandists that the Dritish :)l}i tl?: 13? n,kanc} t}lile e dl§Cboount thmlte
: eminded O r. Bofhn ” | terests of e United States have common in- T nglaud ;at & pec Sob/ Sl &
s of a paramount character 1s that an alliance aulmgd Y Ygrk, are by themselves, although
ey do not stand alone, sufficient evidence of an

terms, because the 1
: y would be not only independent | Muzual Friend) who had to get his paid ¢ reader, of s
ome sort between tl ' .
hem 4 'S A .
is the only effective | jnternational financial alliance which it is convenient

of the banks but could i
priere ) collar i
is inevitable that Labour thgugaﬁllttg?;tbrﬁsgggsiz' t It | Mr. Wegg, and his private secretary, Mr. Rokesmith gua
iis | to live together in his house. ] 4 ﬁ?tgc for the peace of the world to call Angl
common mistak ; : o call Anglo-American, although in reality neither
e to accuse diplomacy, | the interests of Englishmen nor the intgrestsl o

glerggt;ofnrgnlznly cla sﬁa means of preventing a stam- ith
camp. Iti L le workers into the Communist « ¢ Now, you see, Rokesmith, a literaty man—will 4 whether that di
port 3 G4 goqgﬂ exhorting the workers to sup- wooden leg—is liable to jealousy. 1 chali therefore €7 tween G Dat diplomacy is between nations or be- .
port ¢ Pl 5 ialion, aemor of pd Qbout for comfortable ways and means of not calling :: which I overnments and the people they govern in Americans as such, have any weight in determining
thegcio ets-uppol't to the workers. However plaus%rl -V(:lglg:s 1?“‘°Ps,yv,,but of keeping you in your departmer™ ’ neithe ?tter case it is called politics) E)fblving (In Sy pe e i ey e
empi ctrine may be, it will have to stand up t : he o (]lL‘,n v his.” } .o the ous] r form of diplomacy is lying considered. seri- e doubt at all that it can have B O e
ha P1f1§4a1 bread-and-cheese test in the endp 0Pt - woilits wid i ,Mrs' Boffin. © What 1 5% % trary as a tool for use by the expert; on the con- it would mean the absorption of T1e e
MP? . cenm et L o rid's vi e.‘enough for ?“ of us. e , tell'y’ diplomacy in its most skilféd fo’ g by the United States, a reduction of Great Britain
inistry’s official digest of th ) e Labour e, it is, my dear,’ said Mr. Boffin, W ] clling the literal t : rm consists I | {¢ea]f to a semi-pastoral try. eminently fitted f
Tty s ol li . e SolikGredit Pro- iterary. But when so, not 0.’ ” veys eithe 1 truth in such a manner that 1t con- < a 1-pastoral country, eminently ntte or
el S PRt o Gireulated. Tt e Gk " o . lie whict r no information at all or an impression the summer holidays of the ~millionaires of Wall
directi ne’hand would help things along a bit i wﬁs to actors, 1 Ils possible that this is a libel as atp P™ e Has h corresponds with that which the diplomatist Street, and a world-wide coalition, both economic
et e Shout in the accustorS. 3 t ought to be. They, at any ra (Z:am‘ for tl'ﬁs to convey. This slight diversion is x?ecessmr and military, on the part of nationalities undesirous
» * R, work omed to bend their individualities * of tlee furpose of considering the basis of this lcas}; of meeting a similar fate. ot et
Mr. Seymour Hicks explains in a 1 icl . t ?.fﬁcial szwgul;::r::esmils o f%rward bysoffioial ST eE Snc:rlr]n z;n' rﬁahses ftl}(lils’ e I
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THE NEW AGE

The Fugue of Freedom:
A PRESENT-DAY PARADOX.
I

Connoisseurs of contemporary cultural decad-
ence, degeneration and depravity will doubtless have
observed, mot without contemptuous amusement, that
the present victory of Bourgeois—Democratic “con-
servatism’’ and greengrocery in the politics and
economics of “Civilised Christendom ’’—has been
accompanied by the noisy trinmph of a smug, subur-
ban self-satisfied “liberalism’ in religion and
m(Zrals, in science and philesophy, in literature and
art.

We have selected for our rulers and priesthood of
political pimps and prostitutes (“Public man’’ being
now, 1n his posturings, the mere masculine counter-
part of the ubiquitous and useful fille publigue; just
as, according to Danton, “I’0pinion publique est une
putain’’) who coquettishly represent, coram populo,
the established gods of Big Business and High
Finance; and we have put behind us, for the
while at least, all thought of social sanity. We have

solemnly conferred a mystic popularity on officials

whose only virtues are cowardice and cunning
cupidity a :

y and cant—together with an entire devotion
to the interests of la canaille dorée, We have en-
trusted our National Credit to the mercies of an
anonymous Caballa of cosmopolitan Mammonites :
and our Society is perishing, in consequence, of suf-
focation by its own refuse—the State bei’ng now
called upon gratuitously to entertain and care for a
miserable multitude of masterless slaves, most of
whom are already beyond any care or hope. For the
rest, as Nietzsche said : “ Mob at the 20p, mob below!
W{z)at to-day are ‘ poor’ and ‘rich’!1” '
atriotism is still the last refuge of scoundrel
Even the ridiculously so-called “gBritish Fascistis;,’
perched upon a rostrum in Hyde Park, repeated’ly
%roclalm their deep devotion™ to the principles of
wﬁir(xiocracly; and they repudiate and throw to the
o S—along with the teaching and example of
.b\ilssohm, the noblest Roman of them all »’—the
o?d;OCkHL:rlgg axgnfizrx]%les offauthprity, hierarchy and
r. I proof positive of th i

;nrfcflllfzcnty of our ultra—consgrvative cana?lleessgr(;:lé?;l
@ 1ts mstinctive hatred and dread of all that i;

aristocratic and @ are
that these fos noble. Tt is significant, by the way,

-cating, flag-wagging B.F.’
sig?[rer;l tto bgggle at their country bgécomin.gS dt(c)) r;(})}
S and purposes, an Americay colony ; t’hey can-
at the Bank of England has

But perhaps their rank :
S are recruited .

;ctrgfl e sltpboys employed by the Yankee rnmlatl-n 11}’
es and monopolist ultiple

» PO concerns—outpost -
SSL;zllg%ed >Imperxahsm here in LorIx)do:—C;flcl?ta;s
Rt ogfestﬁe %)trgloes not greatly matter; but'the oppo-
B by Igjfessjs;xve control and colonisation of

. are 1 j
g;octeg “ conservativeg *? ooy mon fhe e
o e

who misgovern th '
world  to- g e capitals
however. Sty To our proper subject,
Bewilderingly

simultane

avoidance of ‘“ th ous  with this virtuous

n the Official World, be-

Scie Iequire the pen of a
€1th on the wireless ag ; o th Bir ATthur

hilz attle
n;le";}':l;:gn of its victory it marches
ting h Ca]. ogmatism that does
ang but life : G es

1ans; in the ex-
_Joyously into a
- justice to every-
S - Later - =T}
7 precedent; ature viol

ates every ca
“dent “'the boldest el non and

try-on ) is 1(’-Xp(=r1ment (or the

*Spectable cri oudly applauded by

tics; no one dares to

1 1 . 2} re\‘OIu-
c 1CS any more and to be.
admire the class y 5 ? Liotis I

tionary in poetry and painting is as
to vote for mediocrity and reaction.

Religion is the happy hunting-ground Offf a p!
esque (if predatory) procession of Tartufies,
sniffs, Smythe-Piggotts, and Elmer Gantrys
miracle-m

Bishops, spell-binders, Yogis,

Mahatmas, new Messiahs, and would-be

Teachers—

“Adwventavit asinus

Pulcher et fortissimus!’’
Isis is very much unveiled! Grisly gobbets
ticism and Satanism, dished up with ranct
Sauce in a hideous Resurrection Pie, are

snapped up and paid for in hard cash: the mon =
metaphysical moonshine of the bastard prog®c
the Bostonian Transcendentalists; the sugary
merland of sickly spiritualists; the narcoti¢s
nirvanas of nihilistic neo-theosophists;_the _©

of Gnos-
d Yankee
grcedll)’
strous

ties of obscure Oriental occultists—all, 1

that is uncomely, incredible, and disease
beforehand of a ready market.

And Atheism also (euphemistically termed y
1 the ras

nosticism’’ in Anglo-Saxondom) is al

Polite Society; but the Atheist is, of
expected to follow the sound and well-es

1S 4

British custom of retrieving his trifling em™

tion from theology by becoming a moral

Mr. Bertrand Russell writes a book called

am not a Christian,”” to prove that he is €

more Christian than Christ.

{)ected to flourish happily again.

ex
able synthesis of Omnipotent State

Individual—a Satyr, or a Centaur (as you like ‘11231
How shall we explain this humorous ano.

S c
Partly it is a corollary of our wealth: the Safrn%;l]itics'

that make us owlishly conservative in ot

make us as bravely liberal in our morals : -
difficult to be ascetic with full pockets as 1t 1

tal
f ndarrie;]hat

full pockets, to be a red revolutionary.
And partly the situation arises from a It

)

cou

ally

: jous

The stage has suddenly discovered the mys':'ei; de-

beauty of the female form divine; the cabar€t =,

voting itself aesthetically to ‘“ artistic nudltym’ . be
sculpt i ed as hing grew,

pture, which decayed as clothi g g0 .rema

and L

it 18
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contradiction in our hearts: it is the same S?lritv 9
hungers for the licence of liberty and the €t =q

35 . 10
law; the same mind that hovers, in the'ﬂu_Ctu‘?:_le o
1ts strength and fear, between pride 1n its

There are MmO

and admiration_for the police.

5 V
when we are Anarchists, and moments when

pre-war Prussians,

o) (ot
: tics . >
Our rude forefathers were free ﬁ:e S%(;Lle nﬂg)

thought they were, which came to t
and stoically stern in morals.
Decalogue, and defied the State. )
But that is no proof of our superiority-
nothing splendidly Promethean about
aspire to be epicureans in morals;
we  continue as poor-spirited
diseased consciences. :
missive slaves—or Socialists—which our
most certainly were not.

DEFILEMENT.
By A. S. J. Tessimond.
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This wind has blown across too many ](;ltilte:

Stagnant it comes, a fetor hangs ab(?the v
Nought of its source, no tinge here O T

Wales there no breeze ’mid young
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This creed has passed too many minds,

sy : . iling
A tarnish in its transit—each mind 50‘;13550 :
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Current Political Economy.

It is astonishing that a writer who can quote
Emerson so appositely as Mr. A. V. Alexander,
M.P., can also blame the Press for the manifestly
low esteem in which Parliamentary government 15
now held by the public. Since both Utopians and
Practical reformers pinned their faith on their power
n Parliament once persuasion had established thgm
there great changes have occurred outside Pz'irha.-
ment whose reflection inside is scarcely to that insti-
tution’s credit.* Parliamentary government 1s a
myth. That it stimulated many reformers to action
o some kind, action that in certain instances re-
Cruited and mobilised sufficient power to effect re-
forms, cannot preserve it once its mythical nature 1s
fecognised. In any active sense Parliamentary
8overnment depends on the exercise by the electors

a keen and continuous interest which would
Séllrmsh them with a full-time hobby. In a passlw?
i 1S¢  Parliamentary government 1is a somewha

10T€ suitable instrument in a large State consisting

Cities than the King, his advisers, and secret
L8ents, for discovering to what limit the people can
pg driven without insurrection. “Parliament has no
inger to change the social, religious, or ecpnomﬁc

W of the people. What it can do is to bring tlp
ticaT flnto allgrl,m\‘int with changes {:ffected b}y poli-
in the orceS—with redistributions of income, ch]angecsi
atty € proprietorship of capital, or even with change

udes to customs and morals.

COIf the Plﬁess, to please Mr. Ale.\j;_mder, _were to
- lranmand its host of ‘‘literary journalists’ to
Q0st ** Parliament it does not follow that the ve-
g rise in public esteem would entail a COIre€s-
Mept I];g rise in power. Not the prestige of Parhaé
Such ut that of the Press would be augmented, an
exeroOWer as that prestige might entail would be
Drec?lsed by the Press; or, rather, to be still more
kno\;sie’ by the directors of Press-policy. ~ To ac-
Rove edge that the institution of Parliamentary
is omment depends for public respect on the Press
Nce acknowledge by implication that the continu-
as - Parha.ment depends on whether the Press
Presa use for it. Yet all that can be done by the
Withsl openly to make the heart of the public swell
oF of Oyalty and pride at the name of. Parliament—
the Stany person in Parliament—is but the foam of
ton oofrmy political sea; and judging by the reitera-
by Dol‘t'th-e political beliefs of half-a-century ago
Puhy; ttclang and reformers, one must reckon that
“ang 44 tinct is nearer the truth than the academi-
Stng; to whether the foam causes the storm or the
e foam.

% * i

ft

Sc S one fact of politics could replace the
of Olasi, political theoryp whtl]ccksl forms thepideology
Tent g reformers, their faith in the power of Parlia-
\WOUlde ec’ reform—rather than to confirm reform
Select op DETISh.  The elect of the people are not the

OVerngre o PEOPle.  Moreover, they are neither the
the ovrS of the people nor of necessity members of
§r0up CIng group.  Members of the governing
More ¢ Bl they are disabled by old age, follow far
%rreleVa gagmg occupations than yawning through
ln-Crea'sint ebates. They are engaged, in short, in
Elbutiogg thelr_ holding of whatever energy the dis-
ime j 9! Which renders other men servile. At one
le. May have been flint-heads; at another 1t was
es’, another land ; later it was capital ; now it 1s
n,teresied time may come when only intellect or dis-
;A}I)H be thnes‘s may command service. 1hat time
n € past %_Dtopla of Parliamentary government. In

Ot atpe: int-heads and cattle, land and 1iron, have

med complete sway. * The dominance O

Pond;
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these has been partly held in check—and, incident-
ally, party scarred—by magic or medicine, or by the
power to dispense eternal salvation.

¢ * -

1 Parliaments have either served or consisted of
pel{:éns in command of instruments the lack of which
rendered others beholden to their possesi,orzs!j
Through all their history something su?ern_'c}( 1\5&5
has been attached to the mstr,ument, whet ﬁer 11\ e
the sorcerer’s fire, the hero's sword, t el'f . gor
land, or the priest’s control over eternal1 fl e’loth
even the impossibility of exchanging wo?h_ (cj)rd cn i
without the charm of an imported meta 'tl eThis
the witch’s castle at the bottom of a hpz ki
clement of the supernatural eqonomlsesbt e'bes et
government. So long as Pa:l_lanlent. S(l;ll '?czl;lshivering
Faith—that the world will be destr%ye 11 el
tribesman steals a brand from the1 rea lge e
cave, or that famine will ensue if aln1 das
n ax’my. way not rescribed in the holy 1avi.

3 -heat for sauce-
\ A rs exchange W h :
chaos will reign 1f farme autions for preventing 2

i t special prec : : mpl
Crangs . the price o £9% PO I el
part of the great body of the g ces of Govern-

for !
coincidence, by the way, he thi superstition, and
ment increase with the decline t} of power are more
decrease only as the zustrumen - to resume,

rsis, t
widely distributed. In the final analysis,

nations are governed
Those who benefit

te it are the Conservati®: e for

p?(rapetou\?erned by the persons W 1o ar?or e
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he supply of the instruments © 4 Ft)he e e
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him set the mental image of his representative in Par-
liament alongside that of any local mill-owner, and
trust to his senses and his ‘‘ subliminal > to say
which more resembles a governor. Having done so,
let him add his local banker, and after that the direc-
tor of the headquarters of his bank. Let him set
his town councillor by his landlord—if they are not
_the same—and afterwards listen to his landlord’s
troubles. Finally, let him take a walk from West-
minster Abbey to Cornhill, noticing the buildings on
the way. He can hardly fail to be struck by the
distinction between word and deed, between trans-
mitters of power and wielders of power. And as he
contrasts the crumbling, decorative tinsel of the
House of Commons, with the solid, fortress-like
Bank of England, he will at once set the discussions
of the one in right perspective with the decisions of

the other. Parliament has suffered the fate that fol-
lows pretension.

Drama.

The Lady in Law: Wyndham’s,

The programme of ‘ The Lady in Law *’ does not
announce the play as either farce or comedy, nor
even hyphenate the two in the hope of making sure.
Actually it runs off in lengths of each, like
the changing colours of a forgotten textile
called cork-wool. It is as light as cork-wool, as
aery m places as a good dream, and equally unsub-
stantial. Tt is leavened, as much French farce is
by that French traditional wisdom on the relations’
of the sexes which other nations cannot deny, al-
though they have neither logic nor courage to re-
discover it for themselves. There are, besides, pas-
sages which are no more than fanciful sketches of
the career-woman’s domestic consequences such
as any humorous paper can fill itself with; M.
Bolbec’S_ waiting in his famous wife’s ante-room,
taking his turn with her clients, to report a shortage
of household linen and the departure of the cook is
one of them. There are other passages which form
brilliant commentaries on manners and morals, in a
style of wit in which the French are masters of the

world. As an example there is M. Rebiscoul ap-
{Jroachmg a lawyer as a prospective client with a
etter of recommendation from a murderer« whose
acquittal the lawyer had secured.
Madame Bolbec had heen endo
the gifts that enable 2 woma

e had chosen one of them, a
pleernfty ofhmong:yland leisure abs
o or the privilege of spending his whole life pre.-
:)?nlzm_ghother men from possessig;)g her. Itisa lg;d
nl§/I t-errantry that no man ean ‘keep up, and

n M. Bolbec rested from his labours Madame

Bolbec togk up a career,

wed by nature with
n to command men.
s custom goes, with
olute, to remunerate

ady ; 5 ¢ As the authors of ‘“ The
expﬁi’,ﬁnléal‘:’o obviously realise, it wanted a lot of
after he; W 1t came about that Madame Bolbec,

to the B;r;g ;ﬂa]raned, quite circumstantially turned
advocate— nay, ccame the foremost French woman-
Cates. Byt t¥1’e 0kr)1e of the foremost French advo-
not at home and I\}I‘SY‘bOdy, Bacon wrote, stayeth
entitled her tq 5 altre Bolbec, as her attainments
because she wonebCa ed, inundated with big cases
band about once 4 ne.nes, was seen by her hus-
a :Eun-avxiay—and-pla;:v ZZIQLL}ZE%’; she kisscd him with
: 5 ; :

Bhing will habpon foibenL fich ot T e
abundant hpp}::n_ Cioive them 5 glimpse of the life
olbec lo“l,{"IC e denieq therg When M.
the hory C} g 1065 his witely consulting room in
2 vord wigh her, stumbled %sieadl on
drried woman in hot

S ﬁThey mutu-
. ) and, ndin com-
Fes, mncluding a fogndness
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: ; rent
for the kinema and for company when they W

about, they decided to conscle one anothef-t. o
Bolbec celebrated the happy occasion of meel]mgk;ut
really stupid woman, who couldn’t _c\'er'!.SP‘}f:> iy
who could be kissed as though she liked 1t, BY
ing her at once out to dinner. ) s
Maitre Bolbec’s friend, lady-Doctor I\rzlnlsfilll, i
emancipated enough to allow her husban_d,e‘f‘_ the
liberty, for as Balzac said, adultery mltlgar CS= o
severity of marriage. But Maitre Bolbec W2 -
herself married to a degree needing mitigations

L to . rally
probably the instincts of a lawyer .dre_nﬁzugrew
against it. She not only saw objections; S1® &7,

jealous, she became terrified lest she look @ foolz;y as
deed, for a person characterised early 1n fhelg)(_ was
belonging to the third sex, Madame Bo:DE®
now called upon to show a very feminine t€
ment indeed. Rather than allow her lon st non-
band the little privilege of wandering among® e
entities where he would be as good as the Othe'c Jvl
would give up law altogether, a course W lm
Bolbec shortsightedly greeted with enthusias ware
did not appreciate Dr. Kramsen’s warning o ut €%~
of awaking the sleeping woman. Not With9 ol (¢
perience does a man learn that the woman as the
take care of herself has as many advantages are of
one who lets him show his prowess by taking Cd pro-
her. Madame Bolbec, once ‘again the refine 25CU”
duct of civilisation, the silken reward of a!{ e ord”
line effort, realised (hat commanding men 1 while
tion was a sort of fun as much and more WOrt ic.
than commanding them by precedent and ]ogl e ha
Madame Bolbec awoke to the fact that SlarS g
€en missing something—that she had arresbarld
wipe off. Instead of drowning her thirsty huside
in the flood of her hoarded love, she gave 1t 2 7056
enough scope to embrace hes secretarys e-bo™?
execrable poetry made a greater appeal to the I*75 st
woman than it had done to the astllte.lawye-r'lat
as she agreed, however, to enter into 133
with her secretary parallel to those rumouré nd
business men and’ their secretaries, tyPIS Sa'c of
klpchen—maids, the husband, with a Prese1 510‘Vd'
mind all his previous training unfitted him for ap
ng, delicately assisted her back into the '@ ’W‘th
claimed the job of secretary for himsell- . an
marriage, Montaigne hinted, it is as with MRV
the civil service—the birds inside long for @ 1VaP5 :
and the birds outside for security. PerlerhapSr
Bolbec’s power of diplomacy continued; _Ié he Ob;,
after working efficiently all day for his WI'® ~) th
tained time off in the night. With such a
wife would cry for it for her own sake. nce B2
In the part of M. Rebiscoul, O. B. Clatf haf‘(%f}}
an opportunity that he seized with DO 2USE whi—"
His second visit to M. Bolbec, to Showlc ndo? ;g
the retired Madame Bolbec should not ab2 arra“ﬂ
process, was the dish of the cvemng. — 4on® g.
how he had followed the lawyer’s msttf}mself face
what he deemed the letter, only to find B! Clare” t
ing deeper and deeper into the mire, O 4 his
proved himself an actor who had stu leh 1
and animated it with every possible bred ions Cohe
acter.  Telling of the most criminal
mitted in the innocent attempt to get es O i
pointed the tale with charming gestgél app” prb
politeness, and delivered the WT]Ole W his Sh%.en
understatement at the right mStantS’n
suit, his hat and stick, all his mox-emffa inst pelf
Ing anxiety not to offend in anv Wagtrigute ind’
priety and yet to help everybody, C?-Ghtfu i
perfect proportion to a piece of dels ed
comedy-acting. : both St
Edith Evans and Frederick Leister and Con}qfdl :
from the fluctuations between farce pivelYr e ick
As Madame and M. Bolbec 1'eSpeCn 1y
vans was unhappy in the farce, 2% come
Leister seemed to find the intervals ©
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brief to dominate the audience by the changed mood.
For one woman to belong to two sexes, to be a bril-
liant, penetrating lawyer at one time, and a dainty
creature of perfect manners and feminine allure at
another, however cleverly it may be done, 1s taxing
credulity. The place of Edith Evans is not n the
world of laws and torts; it is above it, in the world
of elegance and wit, where woman has the under-
standing that passeth all power. ~Margaret Hal-
Stan’s Dr. Kramsen was vigorous and 1ncisive as
required. She prescribed ten drops of phosphoric

- acid and three months’ holiday with the aid of a

octor who knew that after the one the patient
Would need the other. As M. Bolbec’s happy find,
e stupid Cecile Pointet, prospective divorcce, Ann
odrington by some divine stroke not easy to com-
prehend made a clever study of what ought to have
€en a dull, uninteresting woman. Her job was tor
Tepresent that type of childish femininity that every
30 wants to possess at first impression, and}(l)
Which every man wearies in a week or two—and who
freats the job of finding a new boy as a bOther'JLIl'j:t
2bout as serious as going to the post on a wet night.
U spite of having to show herself of passing 1}?-
rerest, she succeeded in continually increasing the
\iterest of the audience in herself. For comment oy; !
adame Bolbec’s secretary by Duncan Yarrow 1t
Vould he necessary to see the script. As the par
Was performed, if was incredible that Madame

Should haye an affair with him.  PAUL BANKS.

The Films.

. ““The Flight Commander” : Gaumont.

o A British film, directed by Maurice Elvey.f o}g
Lpens with the departure of gir Alan Cobham rhn
MOI]dOH. With him goes a thht Comlnander, J—ﬁ) :
E&ssey , bound for a British Concession SOMEW (tag_
I§St of Suez. Then we are shown the mlssmqlzrs
Br'n- In the British Concession. Three Slalre V!
th s, French, and American, are making O\t i

Iissionary’s daughter’s maid. The maid i a
re\f;lcksha race between the three, the wmnzr oS i
r] arded by a kiss. The Frenchman produce -
to (i)ok)ur‘ The American and the British sa.xlorc,l 1;1

€ outdone, produce the Stars and Stripes and tig
anrélorfl Jack.  (Selections from the “ Marselllaés,fhe
saj] Rule, Britannia.””) During the race one oh :
n i1°rs throws down a piece of wood, with t'wl(? ?1 aalz
top . Sticking out. A coolie, drawing a Yicks a’ll“hc

cespeed, treads on it. (That for l}uumur.) are

wal] 2ds with one of the sailors falling throug s
By (:10f a temple, where a priest 1s worshlpplt]%
Misgj iy B angry crowd pursues the sailors to th

S1on hoyse.

, ’ ¢
Ior.?i?ther story now begins with the entrance O

10 n¢r). owner of the British Concession _and 1t’z
da“gh?tatlon‘ While proposing to the mlssmna;yto
Sa.y th er, Mar}’; he receich a w1relesg n}essa‘g The
megSaff Sir Alan Cobham is due to aruve;:1 e
Ookinci,ls brought by his foreman, a mur ?‘rPut
e nzugt ndividual of “unstated natlon,ahty. :3e hJOW
Qra,fty - € a RUSSlaIl, my dear' Can t yo.u S

15.”)  Mortimer’ 1 is accepted, and
o 1 ner’s proposa Jree

of 223“1 and Massey arrivel‘ with much ﬂounslzll;ig;
tfgr th‘;planes. Sir Alan Cobham promises to r€tu

S

s, | Wedding on the day of the Feast of Lgixi
fllrth’e s Massey behind, and continues hls,ﬂlbll
Seeg Rr cast. There he has a dream, 1n which ‘1e
: erom?ln_ chariot, farm cart, first railway waggom,
tioy, . N train, and aeroplane, in that Orc}’er. (Cap_

e th ut Ignorance resents Progress. I\}Ieané
tive 0(12 foreman of the radio station approac Eein—
ent o oy, A0d promises aid from hlsﬂGO\?fhe

=T tellrld the land of the foreign devils. %

~ _the 5 s him to wait unti] the Feast of Lan'teil S
falle:\ {YyOung Flight Commander and Mary have

LIN {eas-

Ve with each other, A fter several sceneso

‘nazad—three very young Slavs

boy idyllic courtship, they agree to hide their

T(():l;g(iln o_yrderynot to wound Mortimer. (That at an()ir
rate is novel.) Comes the Feast of Lanterns, gué
Sir Alan Cobham. Mortimer and Mary are ma;n:,h I
and Cobham sets off again. His departur}tla. cils <fa
signal for an attack on the mission house, gi/ 1 a‘(jc;
course), is defended against 1mpOssl 'f o s
Massey goes out alone to_wu'eless headquagr irs, tﬁree
does not return. Hysterics from Mary. ; e i
sailors go out on a m(_)tor-cyde and sidecar 1or . xf)ci
and the Frenchman is shot dead. (Trico oulll' 356
Marseillaise.) Massey returns to the m1§51ofn egeen,
and Mortimer goes out. The end can be for =

Such a summary does scailt 1us;:)le(:§ ;ﬁst;hnls I%a}ﬁ%ese
rersion of international 1m g
:Elrtsionalism, and British heroism. 'Il;htixl'e aﬁfelgiii
other tit-bits pickedfug] 1nd;l}1,ear;11(1;s;§:;lgi xi’ewspapers.

i : e . .

?3?31:5 agllgns’ctllpggtrlt%?soof home industries will s;:Ie ;IIlem
all when they see the film. W. H. H.

Balkanic Excursions.
‘ By Wilfrid Hindle.
II.—LJUBLJANA.

; e
Ljubljana is a town of toy bricks. One likes

davno tamu
think that in the long long ag VIo- iy

- Alps
bia. s

tonous plain of Ser 2 es: “It is
gﬁel?gnt%e distance they salt utsobtil;alléu1 sfh:'Ze tents.”’
good for us to be here. L€ and called the place

they built their tents, o e
é?u%lj;n};——the beloved. (_Learned philolog. > e

i 11y der1ve i3
1 ther Ljubljana is really Gertier, oy
fgiguiz \Y(l)lse’ o g-hether pel;t a.Iz‘-i)sbou't the answer.
1 an
hilologist could . “Slay—Roman
I())thers hayecars s ave left their trace
Turk and German. =
in the enCHCl! g T the Kavarna Emon
There is a faint echo, too, of S

e

e Roman name€ & " "1 Janguage,
Emona Was o nothing left. Even ! urities wihic
Turk there 18 A urkish 1mp

i rec from th ery illtop 15 2
e li)(ffieeSerbian. Only on fgﬁiés in the
corml})lt' fgor the church was also,a'iard seeming the here
d%u’liguri{ish :nvasion. 1o OutW ple he
(r)nrm influence is more ’ﬁi{kﬁea i
with close-cropped pu ¢ German courtesy: ““ippe

he rigidity © :~ influence; -
encounter th A manic fo ‘Austrian
too, beliay?, o arher PP Lcutifl

i A ere a
style Bﬁ;t)eto outv:]jel'ghltheaB’ishop’S ousg,ngnéiomi_

o m . ]
Itaha}latec?gr%ar of the Francise ns A
Renaissall 1 0

natillg all)

H
1 t the
Cai{e’t}?:rstreet corners @ -ou will, ha

i e
. g s1gy - lisation 18 he‘:’
faces, topped kgut? af:izén also tha;gg{}{v occupie ltn
; e Vi
East 15 n:: 4 for these men are D “Slovenia, in i
dominant.

here in JIOVERE e East
selling lce‘ecr:ir;'r,ign ¢ that kinship Wit
€

lav
A1 v g0 many =3¢ tern
w}ﬂilcl}loig ihe pf%ld boaStmgf—e than that, 11 ]\Zii is
wi S in urope; 3 in ]
you aré St}ll,lh; telephon€ Seriglc;tric ligh % ﬂdinzs
EurOpe.l n that in France: ed ; é‘ed be
belics tlgfhe roads are well pav would, ’nbtft G,Ver-
where. . neat order. hich istant wﬁ o
ranged 10 t for the Alps, Wilc™ Toyto
too neat, DUt 20 0 “euggestion ¢ e problems
t, lend € ga has also some no poor 1 ﬂm
% S‘loﬁsl:ti011. There a¢ " "3 housing
Western €1V

But theré 1 The
; of the woIt- b ublja_na. The
English Sel}ﬁ?ch is severely felt g;en]met e tribuf
shortag® & the difficulty has The old cast™
yi0 Wthh'tv of the Slovenes. d"ll‘ X :
ble llq "2 fortress in olden d¢
ab add ¢
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use now, has b

dred families a?:nte?lmg: r!fl e<3lrec<li , and several hun- | of Thrift is not to be decided by its value inside an industrial

1deal residence perhzf s_rtlhy odged there. Not an | system that is bracketed off from the credit systent, but b

ill—lighted—bUt’ bett: P th e rooms are small and [ its final value in an unbracketed credito-economic analysis-

ment. L an the Thames Embank- The assailants of Labour in this connection base their
case on what they see inside the bracket. They either

eographical situation, the Roman Catholic faith ignore everything outside, or, if they do not, they assume
ith, | without question that if the bracket were remove to allow

and Germanic infl 1
€T uences have combined g
Slovenia in the mainstream of FEuro to keep | of a complete analysis the plus sign against Thrift we
Moreover, though poor, the Slovene tpean g nOIt‘ U xaming
) E : i . '

even those who never leave thei s travel far, and br (it us examine the case for Thrift inside the xndustrjazli
to the almost universal k lr country have, thanks | >rog cet. ** Capital development is necessary to increeg

nowledge of German, the production, on which increased consumption depends- s

opportunit LI ; - o .

Sha Tk dZ of %‘;:?lélﬁ \;Iel touch vl\nth the thought of ?nec\:rlr?gsm c;;\tg,s. impossible unless people save out O}f], t::e;;

g ne peo . ain, incomes t, whiC
people number barely a .| uncertain; therefore ?chi?vﬁﬁﬁflzd 13?15?%5:1(?3:3]2\{0 saving®

million, and

: yet through a tl

tion a thousand year : Tees 5 :

il they have kept their languagey Sg ?}ﬁ subjec- | @s an insurance against loss of work and income, % Jo

ure 1s national as well as Euro : at itheir | Pravision for their dependants who otherwise, not ﬁndxpf.-t,

nation so small, what is national is lpealll- And In a ;\s'ork, or being unfit for it, will become destitute. htg v

poet, composer, are not h oca al§0- Artist, I at once a duty of a man to his family and to the Sta o

they meet none but their lg_l'edpart of a clique where Prllu:u‘fh manner do orthodox mentors engrave af eternd

)4 ¢ - . - . o

the life of their own smallnt1 . They are a part of ButSl'gsn .lbeforc “ Thrift ** inside the bracket.

P . 0 onvtlags, and are | Le is there a plus sign outside it? If so, they

one in Sloven: adulation. For that matter, ev tl t us set down four external * plus *’ premisses ass
nia is an artist. The land itself vl b e

is a

mi i
racle of beauty, undisfigured by the palace-hotels

1. Credit is definitely limited in quantity.

the tourist h
as plastered all ; 2. Consumption i i i
> on @ 2 . s
t\}vlﬁ peiilsants have a sense of ?c/)(li; S\YltzeFla-Il d. And 3 Pcrsonalp co-orlzr;tiho;milrllmpo(zln Izrocluicsmtjl?c only valid
0 ur 1rresistible to one title to an income. Drogtus

as lived in th e
Pea n the grey civilisati !
sant costume y 1sation of the West. 4. All incomes must form part of costs.

A s, unfort :
on féte-da : rtunately, are no i
paintin Vi Bu.t there are stilf the d 1'W e iny Until seven years ago these were universally
b h gs W]th Wthh the S]. € lghtful 1lttle be axioms. But tO-day ecach of tl 28 Chﬂ“cnge ur
;;fd l‘t’ﬁS, the wayside shrim?sv i?e ﬁgasant adorns his | rapidly increasing number of econon']l(itnsttldcnts, w 1059“5(?/
: e red-and-white houses \Acl?.thlnﬂgO:c\I/:ge P}’fenees, ESSPECLIVE C(.)Ulfle‘-premiss(_.s may be formulated as follo
s in every 1. Credit is indefinitely expansible.

window. N
theor or do the people b > !
y that a sense of bea car out the English 2. Consumption is the only intelligible object

5 to
conSlderedy 2

ive Of pfo'

degenerac ; uty 1 ducti :
y. Their y 1s proof of m uction, and its onl Fachi . v .
and ungrateful soil yearly struggle with a difﬁorall 3. Citizenship e lfl“cal FunEliY., d pmct““"ml
soul. But ; makes them sturdy i cult hecessary. titl a theoretically valid, an orson?
- But 1t does not, as is th y in body and service t}c,; prlo(?ucttq an income, ifrespective © b

0n.

e case with so many

peasant-peoples
ples, make them m 4. Incomes need not wholly be part of costss S;Ldgrc"'

no matter how Ii ean. The forei :
: 1t € Iorel I .
discover hospi tle he may speak the langu sl 51‘?30"'9“.“.’"1911 dbes; ehter ity costs cat P& 2
i b il o ralty everywhete. . In a SRegERl | L LT S RIE e g e
1 e, not a i small count ow, o ) ¢ 1
= ) customer : ry 7, one may hold ti e ad. BYL prish
here all guests are honoured but a guest, in a land fﬁy ;it is good he must]caotm'rehc:::ftt (’)? fﬁogrfﬁl—gﬁm Cstzgl)l’sit
. e first o S
st set of premisses by reasoned argument. 1f sshat he

is bad he must do t e sam e seco no :
.t h e with th nd set- W 1
may not do is to i 1t there es ¥
A 0 1gnore the fact that t miss

ECOn o existence two mutually irreconci re

G, REEALL omics. Slql(;h}_us bracket. y irreconcilable sets of P ot

Now that, for good VITY OF THRIFT. o T afraid, is going to involve thoughtffliﬂ)d ther™”

mitted itself g or evil, the Labour Part et es in serious embarrassment, for they will 'tha“oﬂ
rty has com- es committed by their officlal organisation a t Pl

> to the princi

such, Laho - principle of taxin f : .

2 ur candidates must g unearned incomes as policy which cannot be defended in its aPPa"ent glecﬁoga
: ¥

with the : do th : : s

them., TheT,lT]{OIft 1” argument that \3iﬁesﬁte ffg c ko deat St(is' ttll:at it appears to penalise the thrifty—ar -cept. %t

e Va]uera It\{alue of thrift is a derivattilghtfagalqst Zlﬁirmiﬁ appearances of things that swing votes)dee“;S ieC
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LETTERS TO THE EDITOR.
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ﬁntal“'“tchin‘rf t]l]Se, ‘l‘t \I\'oulq,bc most interesting to those who
ly mu"tbtlis:q)p;l:.“w » selting in to a rigid system that
ar. R.

orO%ar Sir _'ITHE SONGLESS CANARIES.
Verseas T "Cgll t’hc following gem from the Department
rade Report on the Canary Islands (1927) —

. Lap ‘* SOCIAL QUESTIONS.”
abour o Y e
‘rs about ‘.’éj‘('}d Population.—The population of the group
é‘te, andaem‘. oo There is a very high infant mortality
Stderape. Aclg['mo“ to Cuba and South America is con-
CCasional smals labour troubles are non-existent, although
« e small strikes occur. ;
Cap 2 %
arpe; appears to be a shortage of skilled labour,

Nters .
painters, masons, etc. Average wages aré:—

Pesetas per day (1 p- = 8id-)

Carpenters .
D e 11
i e 9
ru. S A ¢
ml;epdckers (men) (/)

4 n fruit packers ...... 25—

25—33
R s 1.20 per hour (day)
]Oollsing T 1.80 per hour (night)
lar’}l,ses’ oth lgfon? are bad, there being a lack of suitable
g€er type, and t;e working-class dwelling and of the
) there is great overcrowding.

¢ ‘e o =
ﬂl; The cost f I-C.ObT OF LIVING.”
ve lrost Cnlirelof 61_\"1ng is high, the available land being
St‘asre\t-(tbles for-"“bl\é‘n gver th cultivation of ~ fruit and
iS nes) of food‘eg)ofrft' Complaints of the dearness an
it Pay easy to se - S are to be heard everywhere, but it
(Qf‘ d_yls to grow ftm.“g]\f"t r(’lpedy can be applied so long as
“umph‘;‘;han folly Xport.

ort labourers

and inefficiency achieve greater
C. H. KouvELD.

4 S.. 13
ings ~Mrs, MASCULINE PROTEST.”

: Short, i
ateg ort o S
Seng X€S one of the in her article on the new sexlessness,

Stpyp. Nancj
ke ancial syst,
3 syst ou
1 Vet \h race .C\_fm. The injury is deep-seated, for
t:‘l]Qé:hche said 1ﬁn more than the individual.
Heng 0us]y Stl‘nyp(fn}_\vns' of all animals, the oné most
tellect rom his instincts. With the develop-
S B (~pntl,irl‘]“’}1 consequent mastery over, his en-
* 10 Nature ,,gfﬂ forces of which the male 18 repre-
gained sway and often exposed him

most serious consequences of our pres
it

1S in

to destruction and despair. But in his widest vagaries
woman, the primitive irrational conservative, tugged at
his heart strings and led him to bathe anew in nature. She,
representing .the centripetal forces in Nature, balanced the
over\yeening claims of the rational faculty by the primordial
emotions.

Now that woman is being divested of her primary func-
tion of child-bearing and child-nutrition, the balance is im-
perilled. In a rational world, as envisaged by those who
now rule its destinies, it would seem that humanity is to
be strictly pruned and mechanised. As the machine takes
on the work of production, industrial armies are not needed.
Large families are frowned upon. As values are all mea-
sured in terms of money, great stress is laid on the rational
faculties, while the spiritual and emotional needs are ignored
or tabooed. In the present environment, all woman’s most
distinctive qualities are being suppressed in favour of mas-
culine characteristics, the intellect being exalted above all
clse. But the emotional forces provide the dynamic_motive
for life, the intellect merely serving as guide or e trger.”.
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The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money

- required to finance capital production, and created by the
banks for that purpose, is regarded_ as borrowed f{rom
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat mew money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources.
This has given rise to a defective system of national Iqan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem.
ployment of men and machines, as at present, or of inter.
national complications arising from the struggle for
foreign markets,

The Douglas Social Credit Proposals would remedy

" this defect by increasing the purchasing power in the
hands of the communityto an amount sufficient to pre-
vide effective demand for the whole product of industry,
This, of course, cannot be done by the orthedox method of
creating mew money, prevalent during the war, which
necessarily gives rise to the ** vicions spiral ’ of increased
currency, higher prices, higher wages, higher costs, still
higher prices, and so on. The essentials of the scheme are
the simultaneous creation of new money and the regula.
tion of the price of consumers’ goods at their real cost of
production (as distinct from their apparent financial cost
under the present system), The technique for efiecting
this is fully described in Major Douglas’s books.

cheme would re
cedented improvement in the standard
population by the absorption at home of
saleable output, and would, therefore, eliminate the dan.
gerous struggle for foreign markets, Unlike other sug.
dested remedies, thege Proposals do not call for financlal
sacrifice on the part of any section of the community,
w:hlle, on the other hand, they widen the scope for indj.
vidual enterprige,
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Comprising ;—
Uneninfloyment and Waste g(rd.).
%e €y to World Politics (xd.).

rough Consumption to Prosperit d.).
Catalogue (gratis)? Sl R

Post free 6d. the get,
SET B.

Comprising ;—
Set ““ A » apove. . %

The Veil of Finance (6d.).
Post free 1s. the sget,

Catalogue of other books and
pamphlets frze on application

CREDIT RESEARCH LIBRARY, 70, High Holborn
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Books and Pamphlets on Social Credit.
AMS, W. 1
ADReal Wealth and Financial Poverty. 7s- 6d
BRENTON, ARTHUR. 3
The Key to World Politics. 1d. _ 2d
Through Consumption to Prosperity. :
The Veil of Finance. 6d.
DOUGLAS, C. H.
Economic Democracy. 6s. 6d
Credit Power and Democracy. 7S- frati,
The Control and Distribution of Produc .
Social Credit. 7s. 6d. . rty an’
These Present D7iscontents: The Labour Party
Social Credit. 1s. o d
The Engineering of Distribution. 6d.
Uremployment and Waste. 1d. dit (Reprint of
Canada’s Bankers and Canada’s Cred! Government
Major Douglas’s Evidence at the
Enquiry in Ottawa). 2s. 6d.
The World After Washington. 6d. hod for Repay-
Great Britain’s Debt to America : Meth suggestion®
ment. (A reprint of Major Douglasds Georges "
to the Prime Minister, Mr. Lloy
1922.) 2d.
DUNN, Mrs. E. M.
The New Economics.  4d.
HATTERSLEY, C. MARSHALL.
The Community’s Credit. 3s.
POWELL, A. E.
The Deadlock in Finance.
SI—IIORIT, N. DUDLEY. 5
t’s Like This. 6d. cum by
SOCIAL CREDIT MOVEMENT (Symposit
members), 6d.
Social Credit and Economic Democracy-
YOUNG, W. ALLEN
Dividends for All, 6d.

e . s on
Critical and Constructive Works 2=

Finance and Economics:
CHASTENET, A JF3 P
The Bankers’ Republic.
Douglas.]
CHIOZZA MONEY, SIR LEO
Fifty Points About Capitalism. 18
DARLING, J. F. _ 1d and Credit:
Economic Unity of the Empire : Gold W
FOSTER, W. T., and CATCHINGS, W-
Profits. 17s.
Business Without a Buyer.
HORRABIN, J. F.
The Plebs Atlas.

7s. 6d

5s.

H
6s. [Translatcd by &

; 105
(In preParat’c’ﬂ')

1S. 2s. 6d.
An Outline of Economic Geography-
KITSON, ARTHUR
Unemployment. 5s.
MARTIN, P. W. 6d
The Flaw in the Price System. 4S- 9%

The Limited Market. 4s. 6d.
SODDY, Professor F., M.A.

Cartesian Economics. 6d.

The Inversion of Science. 6d. 6d.

The Wrecking of a Scientific Age-

; pro
STRACHEY, JOHN o Lo
Revolution bJ_v Réason. The ¢ Birming
posals.” zs. 6d. L and
3 C
Instructional Works on Financ€ —"

BARKER, D. A.
Cash and Credit. 3s. 4
COUSENS, HILDERIC (Editor).
Pros and Cons. A Guide to the
the Day. 2s. 6d.
HILTON, J.P.
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Britain’s First Municipal Savings Bank
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